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The Govemen&; on whose behalf thls Agmement is élghed‘agree:as follows
R s m*mowcroxv ARTICLE

: ﬁon . ; eremfter called fhe Corporahon) is estabhshed and shail operatein
rdancewithﬁ&efoliowmgpm_wwns O L : .

ARTICLE I

Purpose '

.....

The purpose of the Corporat;on is to furiher econonmic development by encoutagmg the growth of produchve o
: pﬁvate enterprise in'member countries, particularly in the less developed areas, thus supplementing the activi-’
- ties of the International Bank for Reconstristtionand’ Deveiopmsnt (heremafter called the Bank) In carrying out:
»thispurpose,ﬂxe(?orporabonshaﬁ e : :

i) inassociation thh private irwestors, assist in financmg the estabhshment, mpmvement and ex-. - '
pansicn of productive private enterprises which: would ¢ ute to
i by making investments, withom #ua

"vSmnonl Membershxp £ .”;_':ffgj;. N v :
. (a) “The original’ mémbers of the Corporation. shall be:those members of the; Bank listed in Schedule A
: ‘vhereto which shall onor before the date spéciﬁed inArtmle IX 8ecmm 2 (e), accept membershxp inthe Corpo~ -
: paton. oo o
) - Member&kup shall be Open 1o nther rnembets of the' Bank at such nmes anci in accordance wuth such

terms as may be: prescribe& by the Corporahen
' meN 2 Capzmi Stock

oizsez. .f,he aumma ca;nld umk of!heﬁ'@pn aa,oau,ooo divided m_ 21450,000 of shares of




membets ;:rovzded that the ag- :
hall not: exceed 10,000 shares;

o (ﬁ) in any other case, by a foun-fiftl‘s majonty of thet talf‘vonng pvower’ _ 4 w’;’;‘;‘gg
(d) Incse of an mcreaSe authonzed pursuant to paragraph (c) (n) above, each member shall have a reason-

E abie opportunity to subscribe, under such conditions as the Corporation shall decide, to a proportion of the
" increase of stock equivalent to the proportion which its stock theretofore subscribed bears to the total capital

- stock of the Corporation, but no member shall be obligated to subscribe to any part of the increased capital.
" {e) Issumnce of shares of stock, othier than those subscribed either on initial subscription or pursuant to
_ -paragraph (d) above, shall require a three-fourths majority of the total voting power. - - '

W Shares of stock of theCcrporatmn shail be avmlable fot subscriphon only by, and shall be issued only to,

'Smow(s Subsmptwns '

- {a). Each ongmal membez shatl- subscnbe to the: number of shares of stock set fmth cpposxte its name in
: Schedule A.The number of shares of stock tobe subscrxbed by other members shall be determmed by the Cor-

~(b) . Shares of stcck uuttaliy subscnbed by onginal memb rs shall beissued at pat. '
{¢} - The initial subscription of each original member shall be payable in full within 30 days aftex exther the
date on which the Corporation shall begin operations pursuant to Article IX; Section 3 (b), or the date on which
. such original member becomes a memiber, whichever shall be later; or at such date thereafter as the Corporation
. _shall determine. Payment shall be made in goldor Unxted States dolla in xesponse toa call by the Corporation
- which shall specify the place or places of payment.

~{d) ' The price and other tefms of subscription of shares of stock
‘subscrxpﬁon by ongmal members shan be determmed by the Corporahon

iubsm’bed otherwxse than on mxtxa!

Smm 4 Lzmztmon on waxizty
No member shan be: hable, by reason of its membersth, for obhgaﬁons of the Corporahom
Smon 5 Restmtzan on Transfers and Piedges of Sham '

Shares of: stock shall not be pledged or encumbered in any manner whatever, and shaii be transferabie only to
' the Corporanon : .

ARTICLE n_x |
Operéﬁo_ﬁs o ‘:
Szcrml Fmanang Opemtmns |

; 'I'he Ccrpm‘atwn may make investments of its funds in productive private enterprises. in the territorles of its
“members. The existence of a government or other public interest insuch.an enterprise shall not necessarily

. preclude the Corporaﬁon fmm makmg an investment therein

2 Odgmal Text; -
(i} in any cfha' case, by.a ihm;fourths nmjority o the total wring power

2



: Seﬁkmber 21, 1951‘:: : .
or formis a3 may deem appropnate inthe

. g: Opemtzomﬁ Przncz;o!es

'I‘he operatxons of the Corporanon shail be conducted m accordance wzth the foilowmg pnmpi&s,

3 "(1) the Ccrporatwn shall notindertake: anyﬁnancmg for w}m:h in ztso'iﬁwn éufﬁcaen_t_pr_z_vate capx~ .
o tal couldibe obtamed ‘on reasonableierms L _ o o L e

i
“Epurpoae or for any other = Septeniber 21, 1961
anagenai contro!, L

cond;hons wiuch it comldem appro-

inv ters for similar ﬁnancmg,

vvateinvestorswheng B

5 Applzcabzhty of Cerfam Forezgn Exchange Restrfctzons

I-‘unds received by or payabie to the Corporatxon in respect of ari investment of the Corporahon made inany
' member sterritories pursuant to Section 1 of this Article shall not be free, solely by reason of any provision of -

this Agreement, from generally appl cab!e foreign exehange resmchons, regu!atxons and controls it force in the |
: .;.ﬁtemtorwsofthatmember i L R Y :

£ foregbing, the C. Corpomnan may ;_mzk: invest-
liiding (Gt without {imitation) investments m:wrdmg
ert-the investment inio; capital stock,

'oapfwsfocia T

being undertakenby theCorpo-



- (v} exercise such other powers mcxdentai to 1ts busmess as Eshall be necessary oF deszrable in futther- g

- ance of its .purpos&s

jmg to be Placed on Secuntzes

,;ssued or guaranteed by the Corporation shali ar

effect, hat it is not an obiigaticn of the Bank or, urdess expzvessly state thé secumy, of any gavemnent

SE(.‘I‘ION 9 Poht:cn! Ar:thty Prnﬁ;’b’i!ed

- The: Corporahon and its ofﬁcers shallnot mterfere in the pohhcalaffazrs of any member, nor shaH they be_ :
members concerned. Only economic -

influenced in their decisions by the political chardcter of the mem

interms ofthevaiue of -
xatum aﬁer consultatzon with ‘

. ee‘ & conspxcuous statement to the

- -considerations shall be relevant to their decisions, and these. consideraﬁbns shall be weighed unparf:xally in o

- ordextoat)ueveﬁxepurposessfatedintthgreemenf :1 gl

Organizatian md Managef "':nt ER

Secrion 1. St-ruz:iure of_the Cerpomtzan

The Corporahon shall have a Board of Govemors, a Board cf Directors, a Chairman of the 8oand of Directors,

a Presxdent and such ether ofﬁcers and stxff to perfcrm such duﬁes asthe Cﬁ?po:auon may detemune b

by ammfmmr eﬂ‘ecﬁw Sepfcmber 1 1965




ers of the Corporatzon shall be v

L ‘Governor and Alternate Governor of the Bank y

~_memberof the Corporation shall ex officio bea Governor or Alterna vernor, respectively, of the Corporation,
No Alternate Governor may vote except in the absence of his principal. The Board of Governors shall seléct one

- of the Governors as Chairman of the Board of Governors. Any Governor or Alternate Governor: shali ceaseto.

-hold office if the member by which he was appointed shall cease to be-a member of the Corporation. _
(- ‘The: Board of Govemors may delegate to the Board of: Dxrectors authomty to exerc:se any of its powers,
:iexceptthepo 'er_to SRCIE EE B

5 '(i.)?'-'.
: _ .(n)
;,i ;(111)
i é’,f(“,)

fbet.oftheﬁank whzchxsalsoa.

o Ly make arrangements to cooperate w;th ofher mtematzonal orgamzanons (other than mfonnai ar-
»rangements ofa’ temporary and adzmmstrahve character), : : -

(a} Each mem‘ber shall? have two hundred fxfty votes ptus one addmonal vote for each share of stockheld,
. {b)  Exceptasotherwise expmiy prowded all matters befo,  Corporation shall be decided by a major-
xtyofthevotascast....i_.:.. L - ';E_Z::'.: S ] 5 a

’ }SI-:CHON 4 Baard of Dtrectors

isalsoa member of the Corpora-.

rahon shaﬂ have counﬁea'tdward his elecuo 'I’he Alternate to each suc’h Execuhve Dmector of the .

ch Execntive Director of the .

to the Bank whichis also a memberof



easé to hold office if the
ed .toward hxs elechnn, shall cease

. hich he Waé éppomteci orif ai) the membe whos
St be members of the: Corporahon :

.Corporatzon AII the votes which a Dlrector is'entitled to cast shall b ca;st,as aunit; oo L

{d) -An Alternate Director shall have full power to act in the absence of the Director who shaﬁ have ap~'- B

pomted him. When a Director is ‘present, his Alternate may participate in meetmgs _bu_t_ shaﬁ not vote [
A quomm for any meehn -of the Board of Du*ectors shallb

(g) _The Board of Govemors shaii adopt reguiatxon‘s‘ u‘n‘der which 4 mgmber of the Corpm:ahon no.t.énutled
Bank may send a representative to attendany meeting of the Board'of =

made by, ora matter partxcuiariy afi‘ectmg, that member is under -

,Smnous Clzazrman Presrdentand Stajf

fa)’ 'Ih’ I’resxdent of the: Bank shall be ex aﬁczo Chmrman of the' :Boazﬁ:of’Dxrectors of the Corporahon, but

-~ shall have: vute: except a deciding vote in case of an equal division, He mayiparttmpate in meetxngs of the

3 s but shall not vote at such meetings 5 :
’:’theC' yration shall be appc t ' cnﬁzerecommendahonof '

: fic Under the directionof the

rdinary business of the
appo'mhnent and dxs-_ ‘

of them i in the dxscharge of thexr

bona}&character of thxs duty aﬁd shall refrain from all‘ atte p

duties. EUEN PR : £ o

@) Sub;ect to the paramotmt zmportance of securmg the highest standards of effia Y and of techmcal ;
competenee, due regard shall be paid; inappointing the officers and staff cf the Carporaﬁon, 1o the importance

- of recruxtmg personnel onaswidea geographtcal basm as possxble o

_ Sscrronﬁ 3 Re!atwrzshtptotkeBank

......... . l ended
_rangem tswith the Bankregardmgfacﬁmes,personnei and.: Sfpiemb;:?, 1965 .

administrative expenses

" 6. Original Text inclided the following: “The Corporation shall nok lend fo or borrow jrom the Benk.”




the nnczpal office of the Bank. The

| Each shember shall designate an. appropnate authorxty with whxch the Corporahon may commumcate oo
L "ccrmechon wzth any matter ansmg un&er i}us Agreement : R .

| U Withﬁrawai, Suspenszon ofMemhersth, Saspensmn Operahons
' SBC'I'ION 1. Withdrawal by Members : - [
Any member rnay thhdmw from membetshlp in'the Corporatmn at any hme b}' transmxthng amﬁce in :

: writing to the Corporahon atits principal ofﬁce Wxthdrawai shall become effectzve upon the daﬁe such nonce is
' vrecewed : : — " -




for all amounts due from xt to: the
rernment’s. capital stockas a part of the

l”he Corporanan shall: arrange for the: repurchase of suc

' settlement of accounts with itin accordance with the provisions of this Section; but the goverriment shall haveno -

othe '-:ghts under this Agreementexcept ag pmvxded in thxs Sechon and.i v_Arhcle VIH (c) AR
D e ' the:

-such government'may agree; the repurchasé price of the -

f the capztal stock shall be sub'ect toi the fnilowmg cond1~ ;

: 'government ceases to: beamember The _purc_ iS¢
f‘iOﬁS R i

o .:1(1) payments for shares of stack may be m,ade from :

, é;;upim their surrender by the govern=
o ment;insuch mstalirnents atsuch times and msucha . rency -

hheld: s'o'long as-the govern-

to:th ‘of any-amount and such

P ntn ay, at the option of the Ccrporatxori e mes payable, agamst the amount due
B ffrom the Corporatzon, _

- v o
: vdemand the amount by which the repurchase
-hloss ha been_ taken mto account when 1

ent shall any am(mni due to a gove en
ter the date upon which:the _goveMent cea

thm sxx months of the date
Ons; under Section'5 of this -
uch Section 5 and such govern-

uch Secuon 5 except t}nt it shail.; :

(a) The Corporatzon may permanently suspgnd its operatxons by vote of a ma;onty of the Govemors exer-

cising a majority of the total voting power. After such suspension of operations the Corporation shall forthwith.

ereof shown by the books of the Corporation on the day when the .

ies as the Corporation.

cease all activities, except those incident to the orderly realization, conservation and preservation of its assets.

_and settlemerit of its. oblxganons Until final settlement of such obligations and drstributxon of such assets, the .
£

“their's ptiéné-tcrt_hd '
e been dmcharged or provided for and until the Board of
Orl_tyiof the. Govemors exerc:s:n a:majority of the: totaj votmg power shati have

» buh'

1tai stock of the A



;Sacncm} Pumosesngrfwks

rded to rporaﬁo the territories of each member.

o enab}e the Corporahon to fulfill the ﬁmctwns thh_whxch it entmsied 'fthe Status, inmunities and privi- o

ropecty-and assets of the Corporation, wherever locateé-andﬁby‘ homsoever held shali be immurne fmm

; _'seatch, xfequxsition, conﬁscahon, expropriation or any other form of sei ure‘ by executive or legisfative acﬁon

erations or ir mammtmésub;eawmepmﬁ,}_ :
visions of this Agreement, all pmperty ami assets cf the Corpara :



o *vv"ake'n mgis%ramm reqmrements and niational service obhgat:ons an' | the sarme facilities as. regards ex-: "
" change restrictions as are accorded by members to the representatwes, ofﬁcxals, and empioyees of come.

- : 1‘,§:pamble rank oforher membezs, N

o '(1) whmh dlscmmnates agamst such obhgation or secumy solely because zt 1s guaranteed by the Cor- : |
porahon, or -

Sac:ncw 10_ i Appixcatwn of Amcle j )

- Each member shall take such action. asis necessary in its own tersitories for the purpose of makmg effecnve in

terms of its own law. the prmmples set iorth in thstrhcle and shall mform the Corporahon of the detailed action
which it has faken. SR e - T

Sscnom 11 » Wmver

The Corpcraﬁon in xf.s dzscretmn may waive any of the prmleges nd immumiies conferred tmder thstrhcie '
‘ to such xtent and upan such eandmons as it may determine. o :




of;the Gevemors exerczsmg gighty-five . Amended
April 28,1993

pércen of the total votmg powea : : R : _
{b)  Notwithstanding paragraph (a) above, the affirmahve vote of all Govemors is nzqun-ed in the case
ofanymmndmentmodxf)nng e i S

before the Board of Govemors When an’ amendment has been duly adopted the Corporatzon shall 80 cemfy by: i ;.
formal communication addressed to all members. Amendments shall-enter into force for-all: members three . . -
moniths after the dateof rhe formal commumcatzon unless the Board of Govemors shall specxfy a shorter period;

ARTICLB VIH

 between any remberand the
Boar& of Directors forits

pomtanExecuhve o
;45‘(3) '

: h‘has ceased to be amem:
ber, o bemeen'the Corporation and any member dunng ‘the permanent suspjensxon of the Corporation; such
disagreement shall be submitted to arbitration’ by a tribunal of three arbitrators, one appointed by the Corpora- -
tion, another by the country involved and an umpire who, unléss the parties otherwise agree; shall be appointed
by the President of the International Court of Justice or such other authority as may have been'prescribed: by
regulation adopted by the Corporatxcn The umpire shall have full power to settle aii queshons of procedure m:
any case whem the partaes arein d;sagreement with respect thereto i R g '

ARTICLE IX
Fmail’x‘ovisicm : o

Sanml Entry mfa Force -

B 'I}ua Agreement shall enter into fotce when 1t has been szgn !
© whose subscriptions comprisé not less than 75 percent of the tot
. when: trumen ,:.rgferred to m Secnon-z- (a) of this Article

doting power.



e Govemors eaoercxsmg enghty-five Amended
of the fotal voﬁng power " April 28,1993

hétandmg paragraph (@) a‘oove the afﬁmwtxve vote of all Covemors is reqmred in the case

(c) Any pmposai toamend thxs Agreement, whether emanatmg from a member, a Govemor orthe Board of_ _
Directors, “shall be communicated to the Chairmay of the Boalfc_i_of ernors: who shall bring the proposal

ted, the Corporation shall so certify by
ter into force fer all members ﬂu‘ee .

(a) An 7 questionof mterpretahon of the pm\nszons of th:
- Corporati _ytween any members of the: Corporation shal

Seéﬁbn 4 (g) :
,»anymembermay reqmre. e

' pu-e who, mléss-th 33 'arh'eé Othe”r'wise agree, shiail be appom%ed
ztyasmayhavebeenprescnbedby

regul ‘adupted by the Corporation The ' . '
any'case where the parhes are n dwagreement mth mspect thereto

i i o ARTICLEIX

mmm; e

Secrion 1. Eniry mta I—‘orce

This Agreement shall enter into’ force when it has been signed on: :e!xalf of not less than 30 governments - S
whobe subscriptions comprise not less than 75 percent of the total subscriptions set forth in Schedule A and

, whan ihe mstruments refen'ed to in Sectxon 2 (a} of th:s Artxcie have been deposxted on: theu‘ behaif but inno

7. Original Tt~ o
ca) THis Agmmmr my be amended by 1 vole vf three-fg&hs of :hc chermrs txmising jburnﬁﬁks of :he tom wrmg pmm




(b) ‘Each govemmen! shall become a member of the Corporatxon as from
of the instrumerit referred to in paragraph (a) above except that no govemmem

this Agmement enters into force under Section 1 of this Article. -

ey ’IhisAgmementshaﬂtemamopmforsxgmtuxeunhi&wé{osé f b
prmmpal office of ihe Bank on behalf of the govemmenks of the countries

tion and Deirelopment, whach has indicated by i
it and to noﬁfy all governments whose namy

.,Z 'on!i)ecember?,l 1956,atthei.:-

names are set forth in Schedule A. .
: gnatureonbehalfcfthe govern-

rtm!eII Sectmnl(b) o

rth Scheduie A of tha date when







. Number of Sharss Amount Gin United States dollars) -

Lws: L ; 1,108,000
e
94 , . o 194,000

e 166000
EEEERE b 1 B 1,108,000
AR ¢ S P S 72,000

CThafland. W9 19000
CTarkey o s o 476000

Union of SouthAfrica -~~~ COLI0B e L 1108000 -
United Kingdom - ' . o 14,400 - s T 14,400,000
United States S S . 35168 o TS N - 35,168,000 :
Uruguay o S 6. - S 116,000
Venezuela : 116 : S Lo s 116,000

 Total o 100600
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